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      December 31, 2022   December 31, 2021  
 ASSETS  Notes  AMOUNT   %   AMOUNT   %  

 Current assets                 

1100 Cash and cash equivalents  6(1)  $ 82,187   5   $ 125,067   9  

1136 Financial assets at amortised cost - 

current 

 6(2) 

  596,582   35    206,526   15  

1170 Accounts receivable, net     46   -    350   -  

1200 Other receivables     4,325   -    911   -  

1220 Current income tax assets     199   -    168   -  

1410 Prepayments  6(3)   29,478   2    25,526   2  

1470 Other current assets     310   -    140   -  

11XX Total current assets     713,127   42    358,688   26  

 Non-current assets                 

1517 Financial assets at fair value through 

other comprehensive income - non-

current 

 6(4) 

  13,518   1    14,205   1  

1600 Property, plant and equipment  6(5) and 8   989,919   57    1,021,936   73  

1900 Other non-current assets     384   -    174   -  

15XX Total non-current assets     1,003,821   58    1,036,315   74  

1XXX Total assets    $ 1,716,948   100   $ 1,395,003   100  
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GLYCONEX INCORPORATION AND SUBSIDIARY 
CONSOLIDATED BALANCE SHEETS 

DECEMBER 31, 2022 AND 2021 
(EXPRESSED IN THOUSANDS OF NEW TAIWAN DOLLARS) 

 

The accompanying notes are an integral part of these consolidated financial statements. 
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     December 31, 2022   December 31, 2021  
 LIABILITIES AND EQUITY  Notes  AMOUNT   %   AMOUNT   %  

 Current liabilities                 

2100 Current borrowings  6(7) and 8  $ 5,000   1   $ -   -  

2130 Contract liabilities - current  6(18)   76   -    76   -  

2150 Notes payable     900   -    900   -  

2200 Other payables  6(8)   36,996   2    24,707   2  

2300 Other current liabilities     1,512   -    1,523   -  

21XX Total current liabilities     44,484   3    27,206   2  

 Non-current liabilities                 

2500 Non-current financial liabilities at fair 

value through profit or loss 

 6(9) 

  274   -    -   -  

2530 Corporate bonds payable  6(10) and 8   218,679   13    -   -  

2600 Other non-current liabilities  6(11)(12)   7,900   -    8,864   1  

25XX Total non-current liabilities     226,853   13    8,864   1  

2XXX Total liabilities     271,337   16    36,070   3  

 Equity attributable to owners of 

parent 

  

              

 Share capital  6(14)               

3110 Common stock     1,070,980   62    974,818   70  

3130 Certificate of entitlement to new 

shares from convertible bonds 

  

  11,685   1    -   -  

 Capital surplus  6(15)               

3200 Capital surplus     587,473   34    563,634   40  

 Accumulated deficit  6(16)               

3350 Accumulated deficit   (  218,700 ) ( 13 ) (  172,645 ) ( 13 ) 

 Other equity interest  6(17)               

3400 Other equity interest   (  5,827 )  -  (  6,874 )  -  

3XXX Total equity     1,445,611   84    1,358,933   97  

 Significant contingent liabilities and 

unrecognised contract commitments 

 9 

              

 Significant events after the reporting 

period 

 11 

              

3X2X Total liabilities and equity    $ 1,716,948   100   $ 1,395,003   100  
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      Year ended December 31  

     2022   2021  

Items  Notes  AMOUNT   %   AMOUNT   %  

4000 Operating revenue  6(18)  $ 30,085   100   $ 5,475   100  
5000 Operating costs  6(23)(24) (  16,118 ) ( 53 ) (  2,014 ) ( 37 ) 
5950 Gross profit     13,967   47    3,461   63  
 Operating expenses  6(23)(24)               
6100 Selling expenses   (  4,425 ) ( 15 ) (  4,532 ) ( 83 ) 
6200 General and administrative 

expenses 
  

(  50,776 ) ( 169 ) (  48,850 ) ( 892 ) 
6300 Research and development 

expenses 
  

(  197,407 ) ( 656 ) (  145,007 ) ( 2649 ) 
6000 Total operating expenses   (  252,608 ) ( 840 ) (  198,389 ) ( 3624 ) 
6900 Operating loss   (  238,641 ) ( 793 ) (  194,928 ) ( 3561 ) 
 Non-operating income and 

expenses 
  

              
7100 Interest income  6(2)(19)   4,590   15    2,735   50  
7010 Other income  6(6)(20)   19,612   65    20,905   382  
7020 Other gains and losses  6(21) (  718 ) ( 2 ) (  1,205 ) ( 22 ) 
7050 Finance costs  6(22) (  4,358 ) ( 15 )   -   -  
7055 Impairment loss determined in 

accordance with IFRS 9 
  

(  307 ) ( 1 )   -   -  
7000 Total non-operating income 

and expenses 
  

  18,819   62    22,435   410  
7900 Loss before income tax   (  219,822 ) ( 731 ) (  172,493 ) ( 3151 ) 
7950 Income tax expense  6(25)   -   -    -   -  
8200 Net loss   ( $ 219,822 ) ( 731 ) ( $ 172,493 ) ( 3151 ) 
 Other comprehensive income 

(loss) 
  

              
 Components of other 

comprehensive income (loss) that 
will not be reclassified to profit 
or loss 

  

              
8311 Gains (losses) on 

remeasurements of defined 
benefit plans 

 6(12) 

 $ 1,122   4  ( $ 162 ) ( 3 ) 
8316 Unrealised losses from 

investments in equity 
instruments measured at fair 
value through other 
comprehensive income 

 6(4)(17) 

(  687 ) ( 2 ) (  5,161 ) ( 94 ) 
8300 Total other comprehensive 

income (loss) for the year 
  

 $ 435   2  ( $ 5,323 ) ( 97 ) 
8500 Total comprehensive loss for the 

year 
  

( $ 219,387 ) ( 729 ) ( $ 177,816 ) ( 3248 ) 
 Loss attributable to:                 
8610 Owners of the parent   ( $ 219,822 ) ( 731 ) ( $ 172,493 ) ( 3151 ) 

 Comprehensive loss attributable to:                 
8710 Owners of the parent   ( $ 219,387 ) ( 729 ) ( $ 177,816 ) ( 3248 ) 
            
 Loss per share (in dollars)  6(27)         
9750 Basic loss per share   ( $ 2.21 ) ( $ 1.78 ) 
9850 Diluted loss per share   ( $ 2.21 ) ( $ 1.78 )  



GLYCONEX INCORPORATION AND SUBSIDIARY 

CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY 

YEARS ENDED DECEMBER 31, 2022 AND 2021 

(EXPRESSED IN THOUSANDS OF NEW TAIWAN DOLLARS) 

 

   Equity attributable to owners of the parent   

   Capital  Capital Reserves    Other Equity Interest   

 

Notes 

 

Common stock 

 

Certificate of 

entitlement to new 

shares from 

convertible bonds 

 

Additional paid in 

capital 

 

Stock warrants 

 

Restricted stocks 

to employees 

 

Others 

 

Accumulated 

deficit 

 Unrealised gains 

(losses) on financial 

assets measured at 

fair value through 

other 

comprehensive 

income 

 

Unearned 

compensation of 

restricted stocks to 

employees 

 

Total equity 

 

  
The accompanying notes are an integral part of these consolidated financial statements. 
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2021                                          
  Balance at January 1, 2021    $ 975,078    $ -    $ 719,518    $ -    $ 4,546    $ 9   ( $ 159,996 )   $ 31    $ 391    $ 1,539,577  
    Net loss for the year    -    -    -    -    -    -   ( 172,493 )   -    -   ( 172,493 ) 
    Other comprehensive loss for the year 6(17)   -    -    -    -    -    -   ( 162 )  ( 5,161 )   -   ( 5,323 ) 
  Total comprehensive loss    -    -    -    -    -    -   ( 172,655 )  ( 5,161 )   -   ( 177,816 ) 
  Capital reserve used to offset against accumulated deficit 6(16)   -    -   ( 159,996 )   -    -    -    159,996    -    -    -  
  Disposal of financial assets at fair value through other 

comprehensive income - non-current 
6(4)(17) 

  -    -    -    -    -    -    10   ( 10 )   -    -  
  Vesting of restricted stocks to employees 6(13)   -    -    156    -   ( 156 )   -    -    -    -    -  
  Retirement of restricted stocks to employees 6(13)  ( 260 )   -    -    -   ( 443 )   -    -    -    703    -  
  Compensation costs of restricted stocks to employees 6(13)   -    -    -    -    -    -    -    -   ( 2,828 )  ( 2,828 ) 
  Balance at December 31, 2021    $ 974,818    $ -    $ 559,678    $ -    $ 3,947    $ 9   ( $ 172,645 )  ( $ 5,140 )  ( $ 1,734 )   $ 1,358,933  
2022                                          
  Balance at January 1, 2022    $ 974,818    $ -    $ 559,678    $ -    $ 3,947    $ 9   ( $ 172,645 )  ( $ 5,140 )  ( $ 1,734 )   $ 1,358,933  
    Net loss for the year    -    -    -    -    -    -   ( 219,822 )   -    -   ( 219,822 ) 
    Other comprehensive income (loss) for the year 6(17)   -    -    -    -    -    -    1,122   ( 687 )   -    435  
  Total comprehensive loss    -    -    -    -    -    -   ( 218,700 )  ( 687 )   -   ( 219,387 ) 
  Issuance of common stock for cash 6(14)   45,000    -    57,500    -    -    -    -    -    -    102,500  
  Compensation costs of common stock for cash 6(13)   -    -    1,835    -    -    -    -    -    -    1,835  
  Capital reserve used to offset against accumulated deficit 6(16)   -    -   ( 172,645 )   -    -    -    172,645    -    -    -  
  Issuance of convertible bonds 6(10)   -    -    -    35,870    -    -    -    -    -    35,870  
  Conversion of convertible bonds 6(10)   51,282    11,685    116,955   ( 15,570 )   -    -    -    -    -    164,352  
  Retirement of restricted stocks to employees 6(13)  ( 120 )   -    -    -   ( 106 )   -    -    -    226    -  
  Compensation costs of restricted stocks to employees 6(13)   -    -    -    -    -    -    -    -    1,508    1,508  
  Balance at December 31, 2022    $ 1,070,980    $ 11,685    $ 563,323    $ 20,300    $ 3,841    $ 9   ( $ 218,700 )  ( $ 5,827 )   $ -    $ 1,445,611    



GLYCONEX INCORPORATION AND SUBSIDIARY 

CONSOLIDATED STATEMENTS OF CASH FLOWS 

YEARS ENDED DECEMBER 31, 2022 AND 2021 

(EXPRESSED IN THOUSANDS OF NEW TAIWAN DOLLARS) 

 

    Year ended December 31  

  Notes  2022    2021  

             

The accompanying notes are an integral part of these consolidated financial statements. 
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CASH FLOWS FROM OPERATING ACTIVITIES            
Loss before tax   ( $ 219,822 )  ( $ 172,493 ) 
Adjustments            

Adjustments to reconcile profit (loss)            
Depreciation  6(5)(23)   39,337     39,804  
Amortisation  6(23)   619     328  
Interest expense  6(22)   4,358     -  
Interest income  6(19) (  4,590 )  (  2,735 ) 
Compensation costs of restricted stocks to employees  6(13)   1,508   (  2,828 ) 
Compensation costs of common stock for cash  6(13)   1,835     -  
Expected credit impairment loss     307     -  

Changes in operating assets and liabilities            
Changes in operating assets            

Accounts receivable, net     304   (  334 ) 
Other receivables   (  3,457 )  (  777 ) 
Prepayments   (  3,952 )  (  5,921 ) 
Other current assets   (  170 )    15  

Changes in operating liabilities            
Contract liabilities - current     -   (  219 ) 
Other payables     13,663     1,643  
Other current liabilities   (  11 )  (  40 ) 
Other non-current liabilities   (  129 )  (  165 ) 

Cash outflow generated from operations   (  170,200 )  (  143,722 ) 
Interest received     4,208     2,755  
Interest paid   (  1,643 )    -  
Income taxes refund     87     106  

Net cash flows used in operating activities   (  167,548 )  (  140,861 ) 
CASH FLOWS FROM INVESTING ACTIVITIES            

(Increase) decrease in financial assets measured at amortised cost   (  390,056 )    119,690  
Proceeds from disposal of financial assets at fair value through 

other comprehensive income - non-current 
 6(4) 

  -     617  
Acquisition of property, plant and equipment  6(5)(28) (  8,689 )  (  6,839 ) 
Decrease (increase) in refundable deposits (shown as other non-

current assets) 
  

  35   (  35 ) 
Increase in other non-current assets   (  864 )  (  218 ) 

Net cash flows (used in) provided by investing activities   (  399,574 )    113,215  
CASH FLOWS FROM FINANCING ACTIVITIES            

Issuance of common stock for cash  6(14)   103,500     -  
Cost on issuance of common stock for cash (shown as deduction 

of capital reserve) 
  

(  1,000 )    -  
Increase in short-term loans  6(29)   66,000     -  
Decrease in short-term loans  6(29) (  61,000 )    -  
Increase (decrease) in deposits received (shown as other non-

current liabilities) 
  

  287   (  27 ) 
Issuance of convertible bonds  6(10)   420,630     -  
Cost on issuance of convertible bonds  6(10) (  4,175 )    -  

Net cash flows provided by (used in) financing activities     524,242   (  27 ) 
Net decrease in cash and cash equivalents   (  42,880 )  (  27,673 ) 
Cash and cash equivalents at beginning of year     125,067     152,740  
Cash and cash equivalents at end of year    $ 82,187    $ 125,067     
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